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Weorld Oil Price

ABSTRACT

3 up to 2030

The price of ail, as well as the price of other fuels, has risen tremendously since 2004,
soaring from $25/b in mid-2003 to $147/b in July 2008, and subsequently settling down
at a lower range. The magnitude of the rise, albeit a little less dramatic than that of the
first oil crisis in 1973, is exceptionally steep. Although the impact this time is somewhat
more muted than that of the two oil crises in the 1970s, due to the much lower oil and
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